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KpaTtkum o630p

KnioueBble dpakTbl pbiHka M&A B 2019 .

Capital Times

2019 r. pnsa pbiHka M& A B YKkpanHe o3HamMeHoBarncs yBenmnueHmem KonmuecTea

3akpbITbix M&A caenok no cpaBHEHMIO C NpPeAbIAYLLM NEPUNOAOM

DuHamuika sakpbitbix MI&A cpenok, 2015-2019 rr.
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M&A pbiHok B umndopax, 2019r.

144

3akpbITbix MI&A
caenkm

(%

M&A cpenok ¢
yuacTueM «cTpartera»

* Ha ocHoeaHuu M&A caenok, CToMMOCTb KOTOpbIX 6bina ny6nuuHo packpbita (70 us 144 M&A cnepnok)

$24 MNpPA.

06beM pbIHKa
M&A B YkpanHe *

03%

BHyTpeHHUXx M&A
cnepok B 2019 .



KpaTtkum o630p

OTtpacnesas cTtpyktypa MI&A cpenok

Capital Times

TMT cekTop B36ynopaxun M&A pbiHOK YKpanHbl Kak KONMUYECTBOM CAENOK, Tak

N NX CyMMOon

Konunuecteo MI&A caenok no otpacnsm, 2019r.
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OcHoBHble TpeHAabI no otpacnam, 2019 r.

»
»

»

Mo pesynbtatam 2019 r., Hanbonee akTUBHO
saknovanuce M&A cpenkmn B cektope TMT,
coctasus 21% oT ux obLiero KonnuecTsa

Mo cpaBHeHuto c 2018 r.,, cektop TMT
NpoAeMOHCTpMpoBan 3HauuTenbHoe
yBenuueHme KonmuectBa 3akpbiTbix M&A
coenok (+21 M&A cpenka 3a NCTeKLW roa,)

Takxe B 2019 r. pocT abconoTHOro KonnuecTea
COAenok Mo CpaBHEHMIO C  MpeabiayLwnm
nepvogomM O6bin 3adoMKCMpoBaH B CEKTope
QHepreTuMku, uTo B MepBylO ouepedb ObINno
BbI3BaHO MHTEPECOM VMHBECTOPOB K «3ereHbIM»
npoekTam

Kak n B 2018 r. pblHOK kKoMMepueckown
HEeABUXUNMOCTU NPOAEMOHCTPUPOBAr BbICOKYHO
M&A aktnBHocTb. OCHOBHbIM YUaCTHUKOM Ha
pbiHke BblcTynun coHa Dragon Capital,
3akpbiB 6 M&A cpenok B 2019 r.
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Cektop TMT

Capital Times

Cektop TMT 3aBepwunn 2019 r. B ctatyce nuaepa no KONMUecTBy 3aKpPbITbIX
chenok, Bknouasa camyto kpynHyto caenky 2019 r. Ha ykpanHckom pbiHke M&A

Crpykrypa MI&A coenok B cektope TMT

15

1

MNpopyktoeble CepBucHble  Tenekom Megnwa AnnapaTtHoe
IT IT obecneueHne

635% (3%

TPaHCrPaHNUHbIX MR&.A cpenok ¢
M&A cpenok yuacTriem «cTpaTtera»

B 2019 r. 6bino 3akpbiTo paa kpynHbix M&A cpenok B
cektope TMT, camom npumMeuyaTenbHOM W3 KOTOPbIX
SIBNSIETCS  MOKyNka OAHOMO U3  Bedylwmx Tenekom
onepatopoB Vodafone YkpaunHa azepbangxaHckum Bakcell

N36paHHbie MI&A caoenku, 2019T.

Lenb MNokynaTtenb Hons, % Cymma

Ovodafone K bakcell 100% $734M

Al SnapInc. 83% $166M

= 0% stoom
g

CROPIO syngenta 100% $32M

/A\NJAX

== Horizon Capital  H.M. $10|V|

* YxasaHa opueHTMpoBouHas cymma M&A cpenku; peanbHas cymma M&A
chenkuy He Gbina Ny6nMuHoO packpbITa. 5



Cektop TMT — AHanus caenkm Capital Times

HBecTmumoHHas komnaHusa Blackstone ycunmuna ceBon no3uumm Ha pbiHke
ka3nHo/6eTTMHra nocne NornoL,eHns paspaboTumnka oHnanH-ka3mHo Murka

- ¢ Blackstone - o10 amepukanckas & MURKA - o0 ykpauHckuin paspaGotunik
Blackstone © VHBECTULMOHHAS KOMMaHUsl, C rMy6OKO  ~ OpUrMHanbHbIX — KadyanbHbIX — Wrp AN
¢ puBepcnnLMPOBaHHBIM  NOpTdenem MOBWMbHBIX MNATAOOPM, COLMarnbHbIX ceTel
= aktmeoB (go 100 komnaHuin B nopTtdpene, n GpaysepoB B chopmaTte OHManH-KasunHo,
$100|V|* B Tom uncne, Deutsche Telecom, Hilton, BTOPOI Mo pasmepy aoxopos 8 CHI™ (okono
Versace, Nielsen Holdings), noa $60-TOM) co wratom nopsigka 100
32100% w ynpasneHnem koTtopon Ha 30.09.2019 pa3paboTunkos
6bino $554 mnpa.
MOTI/IBaLI,I/Iﬂ ans npoaaeua: MOTI/IBauI/lﬂ Ans nokynarens:
BbicBOBOXAEHNE PECYPCOB AN Pa3BUTUS cash-generating KomnaHus yCUNEHne No3nLmMn Ha pbiHKe
HoBbIx 6uaHecos (Hanpumep, Firefly, EOS 01 02 Ka3uHo/6eTTuHra
Data Analytics)
nprnoBpeTeHne  CUNbHOro yBennueHne Kanutanusauum
03 NrpoKa Ha PacTyLLEM PbIHKE OZI' 3a cueT 6onee BbICOKMUX
MynbTUMNAMKATOPOB B UFPOBOWA
nHOycTpUN

*OpUEeHTUPOBOUHAS CTOMMOCTb
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CekTOop 3HEpreTnkm

Capital Times

OCHOBHOE BHMMaHNE CO CTOPOHblI MHBECTOPOB B CEKTOP dHEpreTukn YKpamnHbl
6bINO NPMKOBAHO K NpoeKkTaM 13 cdpepbl BO3OOHOBNSAEMOW SHEPreTUKN

CrpykTtypa M&A coenok B cekTope sHepreTmke

-4

Boso6HoBnsiemas
QHepreTuka

["eHepaums n
LMCTPMOYUUS
aHeprum

HedoTerasoBbin
KOMIMMNEKC

15%

CpepHuin equity IRR no
npoektam COC B 2019 .

5.5'6.0x

Cpentun EV/EBITDA no
npoektam BOC B8 2019 .

B 2019 r. B cekTOope oHepretMkum npeBanupoBanmu
TpaHcrpaHuuHblie M&A cpenkm (2/3 Bcex caenok)

Hawn6onee akTuBHbIM yuacTHMKOM Ha pbiHke M&A cTan
aMepuKaHCKUN MHBeCTUUMOHHbIN dooHp VR Capital,
sakpbie T M&A cpenok B cdepe BOo306GHOBNSEMOMN
BHEpPreTuku

N36paHHbie MI&A caoenku, 2019T.

Lenb MNokynaTtenb Hons, % Cymma

94% $180M

aKuiBoﬁAeHepeo m
Q%) JTEIKK  e83%  s7om

Opeccaobnaxepro

Regal Petroleum 8 151 Z2AT0T.T  28.6% $48.3M

O6bekTbl COC Ha

200 MBr (npoekTb! \» H.M. H.M.

ICU Group)

AL GIHAZ
o ToTAaL HOLDING  30% H.M.
eren aculall jlmall
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CeKTOp OHEepreTmkn — aHanma caenkum

Capital Times

Total EREN mn AlGihaz Holding cotpygHunuatoT Hag pa3Bmntnem camMomn KpynHom
BETPOBOMN 3NeKTpocTaHUMM B YKpaunHe ¢ mowHocTbio 250 MBT

AL GIHAZ
HOLDING

arcylall jlmal

$369M

CTOMMOCTb
npoekTa

O ToTAL
eren

nokKynaTtenb

AlGihaz Holding - unsecTuvonHo-
AeBenonepckas koMnanmsi na CayAaoBCKOi
Apasun, B nopTdhenb KOTOPOI BKMIOUEHbI
aKTVBbI CO Cchepbl SHEPreTUKY, MEANLIAHB,
TENEKOMMyHVKaLWMW,  Mefua, a  Takke
ccpepbl ycnyr

uenb

BerpoBon napk «CwuBaw» -
BETPOBasl ONeKTPoCTaHUUs B XepCOHCKOM
obnactm ¢ MowHoctelo B 250 MBT.
VzHauanbHO MpoekT pas3sBuBana KoOMMaHUs
«CueawOHeprollpom» —  HeGonbluas
pencteytowwas BOC ¢ mowHocTbio 3 MBT.

MpopaBuom gonn B pamkax M&A cpenkun
ABNANCS PPaHLy3CKA NHBECTULIMOHHBIN

odong Total EREN

MOTI/IBaLI,I/Iﬂ ans npoaaeua:

MOTI/IBaLI,I/Iﬂ Ans nokynarens:

MNpuBneueHne LOMOMHUTENLHOIO KanuTana 01 CTPOVTENbHbLIN NOAPSAL 02 BbICOKas rapaHTnpoBaHHas
Ha pa3BNTVE BETPOBOIO NMapka OOXOOHOCTb  OT  «3erfieHoro
Tapudcpa»
| | | |
1 1 1 1
Aeryct 2018 r. OkTta6pb 2018 1. Mapt 2019 . Anpenb 2019 r.

Mokynka HOPBEXCKUM
nesenonepom NBT 100%
ponu «CuneawdHeprollpom»

BxoxpeHune Total Eren B npoekT
(npuo6peTenHas aons
cocTaBuna 6onee 30%)

Hauano ctpontenbcTea 64
BETPOBbIX 3MNEKTPOYCTAaHOBOK

Mpoaaxa 30% nonu choHaom
Total Eren B nonbay
AlGihaz Holding
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CekTop cenbckoro xo3simcTBa

Capital Times

OKCNOPTHbIE BO3MOXHOCTU CEMbCKOro X03NcTBa Y KpanHbl NPpoaonXatoT
NpuBNeKaTb CyLLEeCTBEHHbIN NMHTEPEC MHBECTOPOB K aHHOMY CEKTOPY

CrpykTypa M&A cpenok B cektope c/x

1

Mpowuze. NudppacTp. Toproens lNpounssoacTBO
c/x npoaykumn  c/x cektopa c/x npogykumen cemsiH
BHYTPEHHINE caenok no
M&A cpenkin npuobpeteHuio 100% ponun

Bbicokyto aKTUBHOCTb Ha pbiHKe M&A
AEMOHCTPUPOBaNM yKpauHCKue cTpateru, Yto aBnseTcs
NPM3HaKaMn KOHCONUAAUUM WM YKPYMHEHWUS, B HalUueMm
cnyuae — 3eMenbHoro 6aHka.

N36paHHbie MI&A caoenku, 2019T.

Llens MokynaTenb Dons, % Cymma
0SCO
U egﬁagcé!ms pINTERNATIONAL 5% H.n.

ArpapHbiin hoHA

TepeLueHka; ﬁ,ﬁ ... 100% $21M

MNMuwimrHckoe
PECINIEHT 100% $14.3M
Bunan Arpo mf%.’.“ﬂ-“"ﬁ 100% $12M




CeKTop CenbCcKoro Xo3ancTea — aHanns caenku Capital Times

Cpenka Posco Orexim — 3To npekpacHbI NpyuMep peannsaumnm 4ONroCpoUYHON
cTpaTernm 1 B3aUMOBbIFrOAHOrO NapTHeEpCTBa

©
s
[=
@
EE)
@©
S
o
@
o
[~
3]
@
o
2
(0]

POSCO

INTERNATIONAL
5%

Q OREXIM

GROUP OF COMPANIES

nokKynaTtenb

Posco International - s10 ogHa us
KpYMHenLmnx KOPemncKmx TOProBbIX
Koprnopauuii, aouepHsis komnaHus POSCO.
XongvHrosasi KoMmnaHust ynpaenser 22
pouepHMU npegnpuatusmn B 58 ctpaHax
mupa. [oposas Bbipyuka npesbiwaetr $20
MnpA

uenb

OREXIM - «pynHbii  ykpauHckuin
ornepaTop arpapHon MHPACTPYKTYpPbI:
ynpaensietr N91 B YkpauHe TepmuHanom
no nepeeanke MacnuuHbIX.

O6bekTom caenkm BbICTYNWN

coBpeMeHHbI 3€PHOBOWN TEPMUHan
B HwukonaeBckom mopckom  noTpy
ob6bemMom xpaHeHust 140 Tbic TOHH.

MOTI/IBaLI,I/Iﬂ ans npoaaeua:

MOTI/IBaLI,I/Iﬂ Ans nokynarens:

KpynHbin VHOCTPaHHbIN napTHep, 01 Orexim - HapeXHown 02 NPUOPUTETHAsS CTPaHa, C TOUKM
MeXAyHapOAHbIN Tpengep c naptTHep Ans peanusaumm 3peHus obecneueHus
MOHVIMaHVEM rMOGanbHOrO PbiHKa MOXET npoekTa NPOQOBONbCTBEHHOM
NPEANnOXWTb HE TOMbKO SKCNEPTU3Y WU CUHEPrUs 1 TpaHCropTHas 6esonacHocTn Kopen
hprHaHCOBbIE  pecypcChbl, a Takxe 03 HOrMCTMUecKas

ofecrneuntb  rpysonotok un  paboTty 6e30MaCHOCTL

TepMnnHana Ha MakCMmanbHYO MOLWWHOCTb

10




CeKTop NULL,EeBON MPOMbILLINEHHOCTM Capital Times

[NepBOOUEpPEOHbIN NHTEPEC K YKPAMHCKUM KOMMNaHUSM B CEKTOPE NULLEBOMN
MNPOMbILINEHHOCTN 6blN CO CTOPOHbI CTpaTerMyecknx NHBeCTOpPOB

Crpyktypa MI&A cpenok B cekTope nuLLieBon B 2019 rogy Haubonee ApkuMM COObITUEM Ha pPbIHKE
MPOMbILLNEHHOCTI M&A B cekTope nMMWEBON MPOMBbIWNEHHOCT Obina
cpoenka Yymak — Delta Wilmar.

CornacHo Ny6RMUHbLIM NCTOUHMKaM cpenka
Mpon. nuTanms M ocyuwiecteneHa no mynstunnunkatopy 1.21x EV/Uucrtein

agoxon
N36paHHbie MI&A caoenku, 2019T.
M . .
enot. fipoAyrt . 2 Llenb MNokynaTtenb Hons, % Cymma

%
MWV oo seosm
Delta Wilmar
AnkKor. HanuTKn 2
M33 Snnapa KERNE L el $21M

BEB TpenanHr (; OVOST 100% $3.4M

BB SksunmenT

Mw3syHbckuin 3aBof
9 I/I 3 1 5 1 4 MUHepanbHbIX BOfA Puammuo 100% $1.7M

BHYTPEHHME MR&.A cpenok ¢ D" ’G 51% H.M.

M&A caenku yuacTueMm «cTpaTera» LILTL LS koudijs

1



CekTop NULLLEBON NPOMbILUNEHHOCTU — aHann3 caenku Capital Times

Camonm npumeuatensHom caenkom 2019 r. B cekTope nuweBon NPOMbILLNEHHOCTHA
ansaeTcs npogaxa «Yymaka» noptdenbHbim nueBectopom Dragon Capital

I .
%’ v S Delta Wilmar - sepywas asnatckas & UyMak — oanH us Han6onee npuaHaHHbIX
% Delta Wil © arponpombiwneHHas rpynna. B YkpauHe “ B YkpavHe npousBoguTenel  TOMATHOW
5 elta Wilmar < rpynna pabGotaer ¢ 2004 r. wm NacTbl, XOMOAUMbHbIX COYCOB N GE30HHOW
§ = npepncTaBnewHa 2 3aBofamMu no KOHCEpBaLWW; OOMH W3  KPYMHeMLmMx
§ $698|V| nepepaboTke MacnMuHbIX KynbTyp nepepabotuvkos Tomatos B CHI ¢
5 rogoBOM  MOLLHOCTBIO Mepepatotkm Ao
100 OO0 TOHH; COBCTBEHHVKOM SIBMANCS
dora Dragon Capital
MOTVIBaLI,I/Iﬂ ans npoaaeua: MOTVIBaLI,I/Iﬂ Ans nokynarens:
yCI'IeLIJHbII;I BbIXOA U3 NHBECTULMN MNocrne O pacwmnpeHmne pPbiHKOB cbbliTa 02 BO3MOXHOCTb NHTErpaummn
6onee 10 net BnageHus npoayKuuu HOBOrO aKkTuBa B rpynny Ha

YPOBHE CbIpbEBbIX MOCTABOK

03 npousBoanTenb  NPOAYKTOB
nuTaHns! c KYMNbTOBbIM

NnokKarnbHbIM 6peH£l,OM

12
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CGKTOp MeaAnumHbl N d:)apmau,eBTvu(m

Capital Times

CtpemuTenbHble TEMMNbl POCTa UaCTHOW MeANLUHbI N dbapMaueBTKN YKpauHbl
oKaxyT 6naronpunsaTHoe Bo3gencTeme Ha npouecchbl MI&A B paHHOM cekTope

PbIHOK UaCTHbIX MeaVLMHCKX yenyr YKpauHb! [$ mnH.]

CAGR 26% +
1,077
801
703
. . .
2016 2017 2018 2019E

AnTeuHble npopaxu doapmnpogykummn B YkpauHe [$ mnn.]

CAGR 20% )
4,064
3,270
2,744
) .
2016 2017 2018 2019

B teueHune 2019 r., B YkpaunHe 6bino 3akpbito 2 M&A
caenkun B cdpepe meauumibl n 1 — B bapmaueBTuke

C npuobpeteHnem knuHnkn «Bopuc» cetb «[lo6pobyT»
yCUnvna CBOW Mo3nLn Ha pPbIHKE N cTana KpyrHenwmnm
YaCTHbLIM OMepaTopPOM YCNYr HEOTNOXHON MOMOLLU C
20 6puriragamMmm cKopor MOMOLLN

M&A cpenkun, 2019r.

Lenb MNokynaTtenb Hons, % Cymma
, e ——

Py biopharma  sTADA 100%* $75M*
‘-—..___I____.-"

<
S i (o] | AOBPOBYT 100% $30M

<
{ AOBPOBYT

3p0poB’'A KpaiHM

== Horizon Capital H.M. H.n.

* O6bEKTOM AaHHOW caenku 6bin dpapMaLeBTUUECKIN GU3HEC
peLenTypHbIX 1 Ge3peLenTypHbIX NpenapaTtos Biopharma. 13



CekTop MeguumnHbl U dpapMaLeBTUKN — aHanNnM3 cAenkmn Capital Times

MNpunobpeTteHme Biopharma senseTcs nonoXmnTenbHbIM CUrHaNnoM Ans yYKpamHCKuX
cbapmnpounssogmTenein, noguepkmMeas BaXHOCTb pPbiHKa ANs rnob6anbHbIX UFPOKOB
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::: Stada — Hemeuknin dhapmaLieBTUUECKNiA qé; Biopharma - wummyHo6ronornueckas
STADA @ koHuepH. B 2019 r. Stada Takxe ~ dbapMaLieBTUECKas KOMMAHKSI.
r———— g npro6pena noptdoens sinoHckon Takeda B PaspaGaTbiBaet n npov3BOAUT

$75M

By biopharma

ctpaHax CHI Ha cymmy $660M un
ueluckoro npowussoputens Walmark.

PEKOMOMHaHTHbIE NpenapaTbl, NPOBUOTUKM
Ha OCHOBE CropooBpasyloLmx GakTepuid,
npenapaTbl U3 OOHOPCKOW KPOBW UENoBeKa
1 TPaOMLMOHHbIE NEKAPCTBEHHbIE CPEaACTBa

MOTI/IBaLI,I/Iﬂ ans npoaaeua:

cdbokyc Ha MnasmMeHHoM 6u3Hece  ©
BbICBOOOX[EHNE  PECYPCOB  Ansl  €ro
Pa3BUTUS: O) 3aBoAa no
cbpakumnoHuposaHmio nnasmbl, (i) ceTw
COBPEMEHHbIX LEHTPOB c6opa KPOoBW, a
takxe (i) pacwmpeHve npucyTtcTems Ha
MeXAyHapOaHbIX PbIHKAX

MOTI/IBaLI,I/Iﬂ Ans nokynarens:
01 ycuneHme rnoGanbHbIX
no3vLnn Ha pbIHKE
reHepuKkos
03 nepeHaTre onbitTa Biopharma
Kak aKcropTepa npoayKumu

B CcTpaHbl LleHTpanbHon Asnn

02 BO3MOXHOCTb YKPEenuTb CBOW
Nnos3uLN Ha PbIHKE YKpauHbl

1%
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CekTop putenna

Capital Times

PocT 06beMoB pO3HMNUHOM TOProBnu B YKpanHe MOXeT NOBbICUTb
WHBECTULMOHHYO NPMBNeKaTenbHOCTb CeKTOpa puTenna B 6nmnxaniwuve rogbl

PosHunuHble npopaxu B YkpauHe [$ mnpa.]

CAGR 14%
v

314

221

2016 2017 2018 2019

Hpekc doma. o6bemMa posHNUHOro TosapoobopoTa [%)]

112%
111%

106%
105%

2016 2017 2018 2019

B teuenne 2019 r. B YkpanHe 6bino peanus3oBaHo 3
M&A cpenkn B cekTope putenna

Poct 06bemMOB pO3HMUHOW TOProBnNU Hapsigy ©
yKpenneHnem rpuBHbI MOFYT CTaTb CUrHanamuvi Ans
aktneunsaumm M&A pbiHka B 3TOM CermMmeHTe

M&.A coenkin, 2019 .
Lenb MNokynaTtenb Hons, % Cymma
AOKCOMNTUKA | essioriuxotrica  51% H.M.

%\
@ TAS™ | Group 100%*  $oM *

KecMe

$2.4M

Mpumeuanue: VlHpeke duranueckoro of6bema PO3HUUHOMO TOBApPOOGOPOTa
oTo6paxaeT M3MEHEHNEe 0ObLEMOB PO3HUUHOrO TOBAPOOGOPOTa MEXAy OTUETHbIM
neprioaoM 1 MpeabIAyLIMM Mepuogam, NnepecunTaHHbIM B COMOCTaBMMbIX LieHax C
MNCMNONb30BaHNEM NHAEKCA NOTPEBUTENLCKNX LIEH.

*Q6bekTOM AaHHOW caenku Obin anTeuHbin 6ruaHec Toproson cetnn KOSMO.

15



CeKTop puTenina — aHanna caenkm Capital Times

OpHonm 13 uenew caenkm no npunobpeteHuto cetu «okconTrka» ans
EssilorLuxottica 6bino paclumnpeHne co6CTBEHHOW CETU MarasnHoB

]
- - 0 o
g I— ESSILORLUXOTTICA ;.:_: EssilorLuxottica -  dpaHuyacko- 5 I'okconTuka — kpynHeiiiias ykpanHckas
£ @ WTanbsiHCKas — rpynna  MexnyHapoAHOro ceTb ONTUK MPEAoCTaBnaAoWas MOMHbIN
5 £ macLTaba, KOTOpas CreLmaniavpyeTcst Ha CreKTP YCnyr — OT AMarHOCTUKMA Ao noaéopa
ES © npoussoAcTBe M npomaxu  MUHS, n nponaxm ONTNUECKNX onpas,
§ 100% OMTNUECKOro 060PyAOBaHUS 1 OUKOB W3rOTOBMEHWS W PEMOHTa  OUKOB,
5 rapaHTMMHOrO 1M MOCT-FapaHTUNHOIO
o6CnyXmnBaHus
AOKCONTUKA
MOTVIBaLl,I/Iﬂ ans npoaaeua: MOTVIBaLl,I/Iﬂ Ans nokynarens:
npofaxa akTBa 3a XOpPOoLUY CTOMMOCTb 01 pacwunpeHmne COBCTBEHHON 02 npmoépeTeHme aKTnBa, KOTOPbIN
ceTn MarasvHoB XOpOLLO BNUCbIBAETCS B

cTpaTeruvio rpynneol

03 BO3MOXHOCTb  peanunaauum

COBCTBEHHOW MPOAYKLMMN Ha
pblHKe  YKpauHbl  uepes
KpYMHyto ceTb
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Uto xpaaTtb ot 2020 ropa? Capital Times

KopoHaBunpyc n akoHoMmnueckmnin Kpmsmc yxe okasanm CBoe HeraTBHOe BNusHMe
Ha MI&A akTnBHOCTb B YKpaunHe

2020 rop siBHO GydeT He 13 NPOocTbix Ans pbiHka M&A 2019 () AxktusHbit M&A B IT, npyu uem kak ¢

3aknounTenbHoe CnoBo

n3-3a pacnpoctpaHeHus kopoHasmpyca (COVID-19) B
MVpE W HaABUraloWEerocs BKOHOMUUECKOrO KPU3mca.
KonnuecTso caenok HaBepHska ynageT, HO OCHOBHbLIMUY
MOKymaTensMu  OCTAHyTCSl  «MECTHble»  cTpaTeru,
KOTOpble ByAyT AOMOMHEHbI €AVIHAUHBIMUA CAENKaMU C
nHocTpaHuamu n PE dooHpamu.

N3 ppyrux doaktopoB, KoTOpble MOryT MOBNUSTL B
TekylwleM rogy Ha KOMMUECTBO CAENOK, creayeTt
BbIAENUTL  Cregylolime: OTKPbITUE pPbiHKa  3eMnu,
N3MeEHEHVE «3eneHoro Tapudpa» ans Bo30GHOBNSEMON
QHEpPreTVkM, W3MeHeHWe Hanoroo6noxeHue pana IT-
KOMMaHui. OTn cpakTopbl OueHb 6eCMNOKOAT NIPOKOB 13
COOTBETCTBYIOLLUX CEKTOPOB W pPELIEHUS MO HUM B
no6om cnyuae okaxeT adpdekT Ha WHBECTULMOHHYIO
NpUBeKaTenbHOCTb AaHHbIX Cdpep BKOHOMUKMN.

Kpome Tex cekTopoB, KoTOpbie ObiMM WHTEPECHbI
WHBECTOpaM B npenblayllem rogy, oco6oe BHUMaHMe
MOXeT 6bITb npukoBaHo k MepamnunHe. Konnuecteo
CLEnoK B [aHHOM CEKTOpPe MOXEeT YBENUUUTbCH B
2020 rony.

CepBUNCHbIMN KOMOaHNAMW, Tak N NpoaykTamMu.

2018 (2) Bym Ha pblHKE HeIBUXMOGTN.

(3) OueHb BbicokMI 3eneHbInt Tapud caenan
YKkpavHy —npuBnekaTenbHOW  Lenbio  ANs
peanunsauum 3eneHbix NPOeKToB

(4) B arpo Ha6nioaanu ykpyrnHeHve 3eMenbHOro

6aHKa KPyMHbIMU 1rpoKamMm

(1) YucTka 6aHKOBCKOM CUCTEMbI NPUBENa K
KoHconnpauum pbiHka KM Bennecky M&A
aKTMBHOCTW B 3TOM CEKTOpE

(2) IT cektop reHepupyeT CTaBUMbHBIN
NPUTOK NHBECTULUN B CTPaHYy

(3) OtoT nepuoa Bblgancs akTMBHBLIM NS
TSXENOW 1N NEerkon NpPOMbILLUNEHHOCTIN

2017
2016

®urHaHCOBbIN CEKTOP Tenekom Cenbckoe x035MCTBO Tsxenas NPOMbILUNEHHOCTb

Muwenpom OHepreTuka

HepnsuxumocTtb MeguuunHa Putenn
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